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Research Interests   

The application of macroeconomics to critical contemporary issues such as 

inflation, technology diffusion, and Fairtrade. 
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full CV 

(PDF) 
 

Teaching Interests   

The Global Economy, Macro economics and Finance   

Education   

BA, MSc, Université de Dijon, 1978, 1979, MPhil, IDS (university of Sussex), 

1982, Ph.D European University Institute, 1997. 

  

Selected Publications (see full CV for others)   

1. Chinese Exchange Rate and Price Effects on G3 Import Prices with 
Sushanta Mallick and Ning Zeng), Journal of Asian Economics, 2011 
forthcoming. 

2. Monetary Policy in Russia: Identifying exchange rate shocks (with 
Sushanta Mallick), Economic Modelling, 2010, 27(1): 432-444. doi: 
10.1016/j.econmod.2009.10.010. 

3. Do Informal Institutions Matter for Technological Change in Russia? The 
Impact of Communist Norms and Conventions, 1998–2004, (with Carol 
Scott Leonard) World Development (2009), 
doi:10.1016/j.worlddev.2009.10.010. 

4. Monetary and Financial Stability in the Euro Area: Pro-cyclicality versus 
Trade-off, (with Sushanta Mallick),/ Journal of International Financial 
Markets, Institutions & Money, (/2008). doi: 
10.1016/j.intfin.2008.11.002. 

5. The Rural Urban Wage Gap in the Industrialization of Russia,  1884-
1910 (with Carol Scott Leonard and Leonid Borodkin), European Review 
of Economic History, Volume 12, Issue 1, April 2008. 

6. Does Inflation or Currency Depreciation Drive Monetary Policy in Russia? 
(with Sushanta Mallick), Research in International Business and Finance, 
Vol.20, Issue 2, June 2006: 163-179. 

7. How best to link poverty reduction and debt sustainability in IMF-World 
Bank Models? (with Sushanta Mallick), 2005, International Review of 

  



Applied Economics, Vol.19, N.1, January:67-85. ISSN 0269-2171 

8. Pension Reforms and saving gains in the UK (with Sushanta Mallick), 
2004, Journal of Policy Reform, 7(2), June: 123-136. ISSN 1384-1289 

9. Fisher Hypothesis: UK evidence over a century (with Sushanta Mallick), 
2004, Applied Economic Letters, 11(2)/10 February: 87-90.  

10. The IMF and The Rouble Zone, Response to Odling-Smee and Pastor, 
Comparative Economic Studies, XLIV, no.4 (Winter 2002): 59-80 

11. Russia’s post-Communist Economy (with Peter Oppenheimer), World 
Economics, Volume 2, Number 1, published by NTC publication limited, 
Henley on Thames, January – March 2001: 149 - 168. 

12. Weimar on the Volga: Causes and Consequences of Inflation in 1990s 
Russia Compared with 1920s Germany (with Niall Ferguson), Journal of 
Economic History, Vol.60, No 4, December 2000, Berkeley, USA: 1061-
1087. 

13. Less Inflation, Less Poverty: First Results for Russia (with Judith 
Shapiro), Discussion Paper No 68, RIIA, London, 1996.  

14. Price and Currency Reform in the CIS, Russian and East European 
Finance and Trade, Spring 1993, M.E. Sharpe, Armonk, USA: 3-67. 

15. Russian Monetary Policy in 1992: The Threat to Stabilisation, Business 
Strategy Review, Spring 1993, Vol.4, Number 1, London Business 
School, London: 29-44. 

16. Convertibility and Exchange Rates in Poland: 1957 - 199O, Soviet and 
Eastern European Foreign Trade, winter 1991-92, M.E. Sharpe, Armonk, 
USA: 71-97. 

Working Papers   

1. Two-stage public-private partnership proposal for R&D on neglected 
diseases (with Eshref Trushin), Working Papers 36, Queen Mary, 
University of London, School of Business and Management, Centre for 
Globalisation Research. 

2. The Hope for neglected diseases: R&D incentives (with Eshref Trushin), 
July 2010, Working Papers 35, Queen Mary, University of London, 
School of Business and Management, Centre for Globalisation Research 

3. The Rural Urban Wage Gap in the Industrialization of Russia,  1884-
1910 (with Carol Scott Leonard and Leonid Borodkin), European Review 
of Economic History, Volume 12, Issue 1, April 2008. 

4. Do Institutions Matter for Technological Change in Transition Economies? 

The Case of the Russia’s 89 regions and republics (with C. Scott Leonard) 

  

Professional Experience - Nonacademic Positions   



Chatham House, 1999-2003 
Director of the International Economics Programme.  

JP Morgan, 1997-98 
Vice President for Russia   

Chatham House, 1994-1997 
Senior Research Fellow 

Russian European Centre for Economic Policy , (RECEP), 1994-1997 
Senior Expert  

Russian Ministry of Finance, 1992-1994 
Economic Advisor 

The World Bank, 1982-1983 

Consultant 

 

  

Awards   

1981-1982 British Council 
1984-1986 Ministére des Relations Extérieures, France. 
1986-1987 European Economic Commission 

 

  

Professional Experience - Academic Positions 
  

1. Associate Professor, 1995-97 (the New Economic School, Moscow).   

 


